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While 2024 was a year of conflict and turmoil on a global scale, SVMIC remains a reliable source

of stability and support for doctors and other healthcare providers. Our commitment is to provide
strong legal defense, to deliver the high level of customer service that doctors deserve, and to be
excellent stewards of the resources our policyholders entrust to us. As a doctor-owned and doctor-
led company, our sole priority is to provide the best support possible for our policyholders, and to do
so as efficiently as possible.

SVMIC'’s priorities remain the same, but the strategies we use to achieve them are evolving. We're
upgrading our core systems to provide a more modern platform for our underwriting, claims and
financial reporting. We've invested in our claims analytics capabilities to promptly address emerging
threats through our risk management efforts.

We're constantly improving our online resources and capabilities, in accordance with your changing
preferences. In this report, you will learn about these and other investments, and how SVMIC is
growing with you.

In May of 2024, | was grateful to be elected chair of SVMIC’s board of directors after Dr. Hugh Francis
reached age 65, at which point our bylaws required him to relinquish that role. | want to thank Dr.
Francis for his excellent leadership as chair over the last decade. Throughout his more than 30 years
of service to SVMIC, he has provided thoughtful guidance, asked difficult questions, supported his
colleagues in challenging times, and helped us achieve many successes. |'ve enjoyed the privilege of
working with Dr. Francis, and am glad he will continue to serve as a director.

Doctors routinely encounter new and unforeseen challenges. We thrive by continually learning,
adapting, and developing new skills. SVMIC is committed to supporting your success, and we are
honored to be your partner. If there is a way for SVMIC to serve you better, please don't hesitate to

let us know.

Wllen 1. Potins, WD

CHAIR, SVMIC BOARD OF DIRECTORS
INTERNAL MEDICINE AND PEDIATRICS
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“A TRUE LEADER IS WILLING TO ACT FOR THE GREATER
600D, NOT FOR PERSONAL RECOGNITION.”
Wtlhew [ Forkins, 1)

CHAIR, SVMIC BOARD OF DIRECTORS
INTERNAL MEDICINE AND PEDIATRICS

“WE REMAIN DEDICATED TO MAKING HEALTHCARE
SAFER AND BETTER—STRIVING TO ACHIEVE ALL
THE GOALS WE, AS DOCTORS, AIM T0 ACCOMPLISH.”

wina 1.

VICE CHAIR, SVMIC BOARD OF DIRECTORS

PEDIATRICS

“THE BOARD OF DIRECTORS IS EXCITED BY SVMIC'S
CONTINUED EXPLORATION OF TECHNOLOGY TO FURTHER
ENHANCE PATIENT SAFETY AND MITIGATE RISK.”

14
(g A. Wyews HD
SECRETARY, SYMIC BOARD OF DIRECTORS

OBSTETRICS/GYNECOLOGY
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ATYEAR END 2020 2021 2022 2023 2024

($ in thousands)

Cash and Invested Assets 1,294,540 1,390,803 1,357,781 1,442,715 1,507,589
Total Assets 1,321,878 1,415,225 1,385,631 1,473,577 1,539,615
Loss & Loss Adjustment Expense Reserves 456,000 468,500 461,000 488,000 508,000
Policyholders’ Surplus 705,694 778,138 766,831 821,076 860,192

FOR THE YEAR 2020 2021 02 203 2024

($ in thousands)

Gross Written Premium 113,815 121,824 137,233 145,691 153,490
Net Investment Income 28,148 26,398 35,345 35,550 45,402
Net Paid Loss & Loss Adjustment Expenses 80,225 72,699 91,332 80,594 92,658
Policyholders’ Dividends Declared 7,000 7,000 7,500 8,500 9,000
Net Income 23,853 17,077 21,669 16,288 14,000
Cumulative Dividends and Return of Capital 377,500 384,500 392,000 400,500 409,500
Cumulative Mutual Value Plan Allocations 97,918 110,888 122,475 134,760 147,790
Outstanding Mutual Value Plan Balances 87,463 94,376 98,304 103,025 108,569
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Mutual Value Plan® Allocations
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Policyholder’s Surplus & Total Assets Totalassets () Policyholders' Surplus
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Matthew L. Perkins, MD
Chair of the Board

Internal Medicine and Pediatrics
Tennessee Medicine and Pediatrics PC
Smyrna, Tennessee

Director Since 2008

Chair Since 2024

Katrina M. Hood, MD
Vice Chair of the Board

Pediatrics

Pediatric and Adolescent Associates PSC
Lexington, Kentucky

Director Since 2009

Vice Chair Since 2024

Craig A. Myers, MD
Secretary of the Board

Obstetrics/Gynecology
Generations OB/GYN
Knoxville, Tennessee
Director Since 2021
Secretary Since 2024

Chad T. Couch, MD, MBA
Treasurer of the Board

Urology

President, Northeast Market

CEO, Bristol Regional Medical Center
Bristol, Tennessee

Director Since 2008

Treasurer Since 2022

Hugh Francis, lll, MD
Chair Emeritus

General and Vascular Surgery
Memphis Surgery Associates
Memphis, Tennessee
Director Since 1997

Brady W. Allen, MD

Emergency Medicine
Ascension Saint Thomas
Nashville, Tennessee
Director Since 2020

Melanie B. Blake, MD, MBA

Internal Medicine

Medical Consultant, Unum
Hospitalist, Rhea Medical Center
Chattanooga, Tennessee
Director Since 2018

Ravi D. Chauhan, MD

Urology

The Conrad Pearson Clinic
Memphis, Tennessee
Director Since 2023

JimBob Faulk, MD

Vascular and Endovascular Surgery
The Surgical Clinic, PLLC

Nashville, Tennessee

Director Since 2024

John O. Lytle, MD

Orthopedic Surgery
South Arkansas Orthopaedic Center
Pine BIluff, Arkansas
Director Since 2006

Russell E. Miller, CAE

Chief Executive Officer
Tennessee Medical Association
Nashville, Tennessee

Director Since 2013

Ryan D. Mire, MD

Internal Medicine

Heritage Medical Associates
Nashville, Tennessee
Director Since 2023

John H. Mize, FCAS, MAAA

President and Chief Executive Officer
SVMIC

Brentwood, Tennessee

Director Since 2013

Antwan D. Robinson, MD

Cardiology

Jackson Clinic, PA
Jackson, Tennessee
Director Since 2021

Elise E. Schriver, MD

Pulmonary and Critical Care Medicine
University Pulmonary & Critical Care
Knoxville, Tennessee

Director Since 2002

Jane M. Sneed, MD

Pediatrics

The Children’s Clinic
Jonesboro, Arkansas
Director Since 2013

Lisa J. Young, MD

Cardiology

Sutherland Cardiology Clinic, Inc.
Germantown, Tennessee
Director Since 2013

2024 ANNUAL REPORT | STATE VOLUNTEER MUTUAL INSURANCE COMPANY



Arkansas Advisory Committee

Jane M. Sneed, MD, Chair
J. Greg Elders, MD

Patrick J. Flaherty, DO
Keitha DeWitt Holland, MD
John O. Lytle, MD

Juan C. Roman, MD

Audit Committee

Lisa J. Young, MD, Chair
Melanie B. Blake, MD

John O. Lytle, MD

David A. Curbo, CPA (Inactive)*

Budget Committee

Elise E. Schriver, MD, Chair
Brady W. Allen, MD

Chad T. Couch, MD

Hugh Francis, Ill, MD
Katrina M. Hood, MD

John O. Lytle, MD
Matthew L. Perkins, MD
Lisa J. Young, MD

Claims Management Core

Committee

Elise E. Schriver, MD, Chair
Chad T. Couch, MD

Hugh Francis, Ill, MD
Katrina M. Hood, MD

John O. Lytle, MD
Matthew L. Perkins, MD

Claims Management
Committee Consultants

Issam M. Almashharawi, MD
Robert G. “Greg” Chandler, MD
Jon S. Cohen, MD

Daniel S. Ely, MD

Keith L. Goldberg, MD
William J. Harb, MD
Jennifer L. Jacks, MD

Brian M. Jerkins, MD

Rafal Kedzierski, MD, PhD
Robert H. Miller, Ill, MD
Jennifer L. Mosley, MD

J. Philip Moyers, MD

8 *Non-Member Consultant

Michael K. Muhlert, MD
Alan P. Mullins, MD
Frank J. Murabito, MD
E. Lee Murray, Il, MD
Joseph P. Parker, MD
Amit S. Patel, MD

David C. Portnoy, MD
Chris E. Rickman, MD
Adam L. Summerlin, MD

Compensation Committee

Elise E. Schriver, MD, Chair
Brady W. Allen, MD

Chad T. Couch, MD

Hugh Francis, Ill, MD
Katrina M. Hood, MD

John O. Lytle, MD
Matthew L. Perkins, MD
Lisa J. Young, MD

Matt Leach*

Executive Committee

Katrina M. Hood, MD, Chair
Chad T. Couch, MD

Hugh Francis, Ill, MD

John H. Mize, FCAS, MAAA
Craig A. Myers, MD
Matthew L. Perkins, MD
Elise E. Schriver, MD

Lisa J. Young, MD

Innovation Task Force

Brady W. Allen, MD, Lead Physician
Ravi D. Chauhan, MD

Hugh Francis, Ill, MD

Katrina M. Hood, MD

John O. Lytle, MD

Craig A. Myers, MD

Matthew L. Perkins, MD

Antwan D. Robinson, MD

Elise E. Schriver, MD

Jane M. Sneed, MD

Investment Committee

Chad T. Couch, MD, Chair
Brady W. Allen, MD

Hugh Francis, Ill, MD
Katrina M. Hood, MD

John O. Lytle, MD
Matthew L. Perkins, MD
Elise E. Schriver, MD
Lisa J. Young, MD

Risk Management Committee

Elise E. Schriver, MD, Chair
J. Michelle Allmon, MD
Michael S. Dolan, MD
Daniel S. Ely, MD
JimBob Faulk, MD

Scott R. Fowler, MD
Hugh Francis, Ill, MD
Katrina M. Hood, MD
Charles S. Joels, MD
John O. Lytle, MD
Matthew L. Perkins, MD
Antwan D. Robinson, MD
Matthew P. Willis, MD

Succession Planning

Committee

Matthew L. Perkins, MD, Chair
Hugh Francis, Ill, MD

Katrina M. Hood, MD

John O. Lytle, MD

John H. Mize, FCAS, MAAA
Michael A. Ricciardelli, CPA
Elise E. Schriver, MD

Matt Leach*

Underwriting Committee

Lisa J. Young, MD, Chair
Brady W. Allen, MD
Mark E. Bigler, MD

Ravi D. Chauhan, MD
Chad T. Couch, MD
Anthony T. Everhart, MD
Hugh Francis, Ill, MD
Katrina M. Hood, MD
Benjamin L. Huff, MD
John O. Lytle, MD
Clinton A. Marlar, MD
Ryan D. Mire, MD

Craig A. Myers, MD
Matthew L. Perkins, MD
Jason A. Weaver, MD
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Matthew L. Perkins, MD
Chair of the Board

Katrina M. Hood, MD
Vice Chair of the Board

Craig A. Myers, MD
Secretary of the Board

Chad T. Couch, MD, MBA
Treasurer of the Board

Hugh Francis, lll, MD
Chair Emeritus

John H. Mize, FCAS, MAAA

President & Chief Executive
Officer

Michael A. Ricciardelli, CPA
Chief Financial Officer

Stephen A. Dickens, JD,

FACMPE
Vice President

Medical Practice Services

Joseph J. Lebryk
Vice President

Business Development

Andy J. Meyers
Vice President

Information Systems

Kenneth W. Rucker, JD
Vice President

Claims

Charmy M. Shrode
Vice President

Underwriting

Shelly E. Weatherly, JD
Vice President

Risk Education and Evaluation Services

Tom C. Werner, FCAS, MAAA
Vice President

Actuarial and Business Analytics

Jackie P. Boswell, MBA,
FACMPE
Assistant Vice President

Medical Practice Services

Robin Buter, BSN, RN, LNCC
Assistant Vice President

Risk Evaluation Services

Dan Himmelberg, JD
Assistant Vice President

Claims

Julie Loomis, RN, JD
Assistant Vice President

Risk Education

Judy Musgrove, ACC
Assistant Vice President

Marketing and Communications

Savannah Pyles
Assistant Vice President

Underwriting

Deborah D. Rose, RN, LNC
Assistant Vice President

Medical Information Services

Alisa S. Wamble, JD
Assistant Vice President

Claims

JessicaE. Elston
Controller

Renee A. Lewis
Director

Claims Operations and Assistant
Corporate Secretary

Patrick T. McBride, CPA
Director

Financial Reporting and Assistant
Corporate Secretary
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